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secured the services of Robert, later Sir Robert,
Giffen. His next long work, Lombard Street,
was also much more slowly written, having been
begun fully three years before its publication in
1873, True, it was carefully revised, but careful
and anxious revision is sometimes an indication of
failing powers. In any event, the book received
speedy recognition, especially among politicians
and practical men of affairs. Congratulating the
author, Gladstone knew not " whether most to
admire its clearness or its force." W. S. Jevens, a
contemporary economist, wrote to Bagehot: " So
far as I am able to judge it is by far the best account
which we have of the working of our banking sys-
tem."22 Johann Plenge declared in the introduc-
tion to a German translation: " Die 1873 erschie-
nene Lombarden Strasse ist das klassische Buch
iiber die Vorgange und den Aufbau des Geldmarktes
eines grossen Landes."23
Bagehot* s last work, Economic Studies, was never
completed. It was to have consisted of three
volumes, the first and third on political economy
itself, the second, on famous economists. Only two
instalments of the first volume, printed in the
January and February numbers of The Fortnightly
Review, and a few of the biographical sketches, were
written. Sir Robert Giflfen accords the Economic
Studies very high praise, referring to them as
cc with all their incompleteness, the most important
work which Bagehot left."24 Mrs. Barrington also
quotes appreciations from Sir Francis Galton, the
scientist, and Lord Granville, who was long Colonial
Secretary for the Liberals.25 But in general, the
Economic Studies, being unfinished, seem never